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UPDATE ON THE PREVIOUS TRANSACTIONS
UPDATE ON THE ACQUISITION OF 100% EQUITY INTEREST IN NEUSOFT YUETONG

Reference is made to the announcement of Newlink Technology Inc. (the “Company”) dated 20 June
2022 (the “Announcement”) in relation to, among other things, the acquisition of 100% equity interest
in Beijing Neusoft Yuetong Software Technology Co., Ltd.* (b 5T Sk i 4 % 4 457 1l A FR A w]) (the
“Target Company” or “Neusoft Yuetong”). Unless otherwise stated, capitalised terms used herein shall
have the same meanings as those defined in the Announcement.

Under the Equity Transfer and Capital Increase Agreement, the Sellers were made up of Dai Linlin,
Neusoft Venture Capital, Tian Weihai, Liu Cui, Dong Jing, Li Zhanguang and Yuan Lei. Upon the
completion of the second closing contemplated under the Equity Transfer and Capital Increase
Agreement and as at the date of this announcement, the Target Company is owned as to 14.7601%,
11.8585%, 0.5363%, 0.1283%, 0.0642%, 0.0642% and 72.5883% by Neusoft Venture Capital, Tian
Weihai, Liu Cui, Dong Jing, Li Zhanguang, Yuan Lei and Newlink Technology, respectively.
Furthermore, under the Equity Transfer and Capital Increase Agreement, the Performance Guarantee
Sellers provided certain performance guarantee in respect of the Target Company for the financial years
of 2022, 2023 and 2024 (the “Performance Guarantee”). The Performance Guarantee Sellers include,
among others, Tian Weihai and Liu Cui.

On 12 December 2024, Newlink Technology, the Sellers and the Target Company entered into a
supplemental agreement (the “Supplemental Agreement”), pursuant to which, Liu Cui agreed to sell
and Tian Weihai agreed to purchase the 0.5363% equity interests (the “Target Equity Interests”) in the
Target Company held by Liu Cui (the “Transfer”). Upon completion of the Transfer, Liu Cui will cease
to be an equity holder of the Target Company while Tian Weihai will assume full rights and the
corresponding obligations of the Target Equity Interests. Furthermore, Tian Weihai shall assume all
responsibilities and obligations related to the Performance Guarantee, any performance compensation
amount and overdue payment interests owed or payable by Liu Cui under the Equity Transfer and
Capital Increase Agreement.



Save as disclosed above, all the rights and obligations of the relevant parties to the Equity Transfer and
Capital Increase Agreement remain unchanged. For other details in respect of the acquisition of 100%
equity interest in Neusoft Yuetong, please refer to the Announcement.

UPDATE ON THE CONNECTED TRANSACTION

Reference is made to the announcement of the Company dated 14 December 2022 (the “Announcement
on Connected Transaction”) in relation to the entering into of an equity transfer agreement among
Newlink Technology, Beijing Guanruitong E-Commerce Technology Co., Ltd.* (b 5% 7 Hfi 48 & F 7 1%
B4 B A R Fl) (“Guanruitong”) and Mr. Zhai Shuchun on 14 December 2022 (the “Equity
Transfer Agreement”), pursuant to which, Newlink Technology agreed to sell and Guanruitong agreed
to purchase 100% equity interests in Beijing Jiafutong Network Technology Co., Ltd.* (b & 4] 48 4
P A R~ F]) (“Jiafutong”) in accordance with the terms and conditions of the Equity Transfer
Agreement, and Mr. Zhai Shuchun or Guanruitong agreed to pay the equity transfer consideration in the
amount of RMB13,840,727.47 to Newlink Technology in three installments within three years after the
execution of the Equity Transfer Agreement. As for the payment of equity transfer consideration in
installments, Guanruitong and Mr. Zhai Shuchun agreed to pay a fund occupation fee to Newlink
Technology based on the specific occupied amount of the equity transfer consideration at the benchmark
interest rate of three-year fixed deposits of the People’s Bank of China together with the payment of the
consideration in each year (“Fund Occupation Fee”).

Considering that the interest rates on deposits in the open market in the PRC are currently determined by
each commercial bank independently on a floating basis, in order to ensure that the interest rate for the
fund occupation fee as agreed in the Equity Transfer Agreement is more reflective of the benchmark
interest rate on deposits actually implemented in the open market, on 12 December 2024, Newlink
Technology, Guanruitong and Mr. Zhai Shuchun entered into a supplemental agreement to the Equity
Transfer Agreement to amend the interest rate of the unpaid Fund Occupation Fee for the remaining two
installments. According to the supplemental agreement to the Equity Transfer Agreement, for funds that
have been occupied for more than one year and not exceeding two years from the signing date of the
Equity Transfer Agreement, according to the specific occupied amount and duration of occupation and
based on the corresponding interest rate for RMB two-year time deposits (for lump-sum deposit and
lump-sum withdrawal) as officially published by Bank of China Limited during the period of occupying
the funds, a Fund Occupation Fee shall be paid to Newlink Technology in 2024 together with the
payment of the equity transfer consideration under the Equity Transfer Agreement; and for funds that
have been occupied for more than two years and not exceeding three years from the signing date of the
Equity Transfer Agreement, according to the specific occupied amount and duration of occupation and
based on the corresponding interest rate for RMB three-year time deposits (for lump-sum deposit and
lump-sum withdrawal) as officially published by Bank of China Limited during the period of occupying
the funds, a Fund Occupation Fee shall be paid to Newlink Technology in 2024 and/or 2025 together
with the payment of the equity transfer consideration under the Equity Transfer Agreement.



Saved as disclosed above, all other terms and conditions under the Equity Transfer Agreement remain
unchanged. For other details in respect of the Equity Transfer Agreement, please refer to the
Announcement on Connected Transaction.
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